S o Update on
> Europe

-
- = S — . = —
E > — = S

- IFFO Market-Forum: Supply perspective, Lima 2022




IFFO Market Forum: Supply perspective, Lima 2022

Caoiae] with hbebir net







IFFO réoruf'n: Sipply perspective, Lim 38022

\!




European fishmeal and
fish oil production

Average 2017-2021:

575,000 tonnes of fishmeal
170,000 tonnes of fish oil

Total raw material received:
2.860.000 tonnes




EFFOP production status

Raw materials received in 2021 = 2,400,000 t
(trimmings 41%)
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EFFOP production status

Fishmeal and fish oil production 2015-2021, t
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Blue whiting - Northeast Atlantic

Advice for 2023: 1.359.629 t
+81% compared to 2022 advice

+23% compared to 2022 catches
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Mackerel - Northeast Atlantic

Advice for 2023: 782.066 t
-2% compared to 2022 advice
-31% compared to 2022 catches
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Norwegian spring-spawning herring - Northeast Atlantic and Arctic Ocean

Advice for 2023: 511.171 t
-15% compared to 2022 advice

-38% compared to 2022 catches Spawning grounds and migration routes
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Capelin - Northeast Arctic (Barents Sea)

Advice for 2023: A temporary suspension on participation of all Russian Federation delegates, members,
and experts in ICES activities, ICES faces a temporary loss of expertise, therefore no advice.
Advice for 2022: 70.000 t
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Capelin - Iceland and Faroes grounds, East Greenland, Jan Mayen

Advice for 2023: will be released November 29

Preliminary Icelandic TAC 2022/2023: 218.400 t 72N

JAN MAYEN
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Norway pout - North Sea, Skagerrak and Kattegat

Advice for 2022-2023: 116.823 t _
-1% compared to 2021-2022 advice Areas for the Norway pout fishery
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Figure 1 Norway pout in Subarea 4 and Division 3.a. Summary of the stock assessment. Catches in 2022 (unshaded) are up to
mid-September. SSB is estimated at the beginning of quarter 4.
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Sprat in Skagerrak, Kattegat and North Sea

Advice for 2022-2023: 68.690 t (1 July 2022 — 30 June 2023)
-36% compared to 2021-2022 advice
TAC = 56.120 t (North Sea) and TAC = 12.570 t (Skagerrak)
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Figure 1 Sprat in Division 3.a and Subarea 4. Summary of the stock assessment. Years refer to the modelled year July to June;
recruitment and SSB as of 1 July. The paler shaded recruitment value 2022 is assumed, and the diamond S5B value is
predicted.
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Herring - North Sea, Skagerrak and Kattegat, Eastern English Channel

Advice for 2023: 414.886 t

-22% compared to 2022 advice
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Recruitment at age (wr) 0
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Sprat - Baltic Sea

Advice for 2023: 183.749 - 317 095 t

- o i
15% compared to 2022 advice Areas for BS sprat fishery

EU TAC for 2023: 201.554 t (Russian share not included)
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Figure 1 Sprat in subdivisions 22—32. Summary of the stock assessment. SSB at spawning time is predicted for 2022.
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Central Baltic Sea Herring

Advice for 2023: 70.130 — 95.643 t
+33% compared to 2022 advice

Areas for the central BS herring fishery
EU TAC for 2023: 61.051 t

+14% compared to 2022 TAC
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Figure 1 Herring in subdivisions 25-29 and 32, excluding the Guif of Riga. Summary of the stock assessment. SSB at spawning

time in 2022 is predicted.
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Expectations Europe 2023 - major species and trimmings

Major whole fish quotas and expectation,
2022-2023

2.500.000

2.000.000

1.500.000

Tonnes

1.000.000

500.000

2022

Down 39 % -

Up81% ]

IFFO Market Forum: Supply perspective, Lima 2022

2023

m Capelin

m Baltic Herring

= Norway pout
Sprat

m Sandeel

= Blue whiting

Tonnes

Major byproduct fish quotas and expectations,
2022-2023
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» Horse mackerel
Irish Sea Herring
® North Sea Herring
®m NSS Herring

m Mackerel
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Regulatory and political
issues - fisheries

« Brexit still have major implications on
trade/fisheries negotiations.

» Direct impact of lost fishing rights

UK becoming an independent coastal
state has led to disruption within EU
and between coastal states

« Environmental protection and marine
protected areas

* Increased protectionism and no
allocation agreement between Coastal
states on mackerel, atlantoscandian
gggr:iang and blue whiting expected for

* Unclear position on Russian fishin%_
shares and participation in negotiations
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BREF - Best Available Techniques (BAT)
Reference Documents

EFFOP negotiating on behalf of European fishmeal producers

EU legal framework setting direct limits for all emissions across
EU and EES. Directly binding for factories

Emission limits can force expensive investments and be difficult
for factories to fulfil

Data collection of emissions of each factory and asses the best
available abatement technique for each emission.

Now entering into final negotiations in Sevilla, November
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Europe ‘feeling the squeeze’

High inflation rates and consumer prices increasing

The EU annual inflation rate was at 8,9% in July 2022, up from 8,6% in June 2022. A year earlier, the rate was 2,2%.

Inflation: lowest rates in July 2022, Inflation: highest rates in July 2022,

compared with June 2022. compared with June 2022.
6,8% 20,9%
France Malta Finland Estonia Latvia Lithuania

Table 33. HARMONISED INDEX OF CONSUMER PRICES IN THE EU (2015 = 100)

Jul Jul Jun Jul Change from Change from
2020 2021 2022 2022 Jun 2022 Jul 2021
g 109,30 11098 123,88 12521 * 1,07% * 12,82%
alcoholic beverages
Fish and seafood 11266 1149 126,78 128,18 ) 1,1% * 11,56%

Source: Eurostat.
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The perfect storm — energy prices and security of supply

Energy dependency rate - Total
(% of net imports in gross available energy, based on terajoules)
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Figure 1: EU + UK Natural Gas Imports (by source)

Last updated: 04/10/2022 (updated every Tuesday)

Total Russia Norway LNG Algeria
@ Minimum @ Maximum @ 2021 @ 2022
4,500
4,000 .
L LA R U
. “na & . o CLET IS LN
* ey e 5 5 Wt . + .
B o.... ""..--.... . b._'. . :n AP u....' :.-“.' -.'.
2 F-
3,500 i
w 3,000
o
E
[
£
(=]
-2 2500
=
(&)
; +4
=]
= 2000
=
1,500
1,000
500

12345678 91011121314151617 181920212223 2425 2627 28 2930 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 5051 52 53
Week of Year

Source: ENTSO-G, https:/transparency.entsog.eu/#/map

IFFO Market Forum: Supply perspective, Lima 2022



200 __
Consumer electricity

Energy prices and security prices i the EU are 350
higher than last year.
of supply : '

150 |
Natural gas price in Germany e IBSSECDA
10/21 11/21 12/21 1/22 2/22 3/22 4/22 5/22 6/22 7/22 8§/22
EUR/MWh EUR/MWh
350 ] - 350 Data: Eurostat, September 2022
300 A - 300
250 136 R 1250
200 - 200
174
150 1 48 - 150
100 - 100
15 10
50 = :
-— Re——
0+ — ,—g'—'_‘l = . 1OU
19 20 21 22
== Average 2022 == Average 2021 == Average 2020 ~ Average 2019 == Actual price N curopean

FISHMEAL AND FISH OIL
PRODUCERS
Source: Macrobond and Nordea



Energy prices and security of supply

Eme rgency measures taken by Natural gas inventory in Europe, september 2022

the EU. Gas inventories full, but... W Current capacity
B 80% target set by EC for 1st November

TWh Fill level
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0711072022+ EU leaders discuss measures

to reduce energy demand, Netherlands | =

ensure security of supply France L 1

and guarantee affordable Austria | | =

prices Hungary ]

Czech Republic NG

06/10/2022 + Council formally adopts

emergency measures to Poland_
reduce energy prices Slovakia ] O
Spain I O
30/09/2022 + Council agrees on Romania [
emergency measures to Latvia e
reduce ener rices
EYP Denmark |
09/09/2022+ Ministers discuss options to Belglum LI
mitigate energy prices and Bulgaria [
review progress on winter Croatia m
preparedness Portugal o
05/08/2022 1+ Council adopts regulation on Sweden u
reducing gas demand by Source: Gas Infrastructure Europe (GIE)
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Energy prices and security of supply

Putin intensifying his war in Ukraine and increasing
aggressions in Europe - hybrid warfare

Sabotage on Nord Stream pipelines (not in operation) A : ’M
in Baltic Sea being investigated ) + MWM ; Néﬂbﬂ%:

°
B GERMANY

NORD STREAM BLASTS: THIS WAS NOT AN ACCIDENT
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