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Fishmeal in Europe – supply and demand
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2018 – still an over production of fish meal in Europa –

allthough the need for export is reduced compared to 2017
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Undersupply

Undersupply

Fishmeal exports from Denmark, Iceland and Norway heading out of Europe, 2014-2018E

Export statistics from European producers underlines how the market
balance in Europe affects sales activity outside Europe

Source: SSB, Statistikbanken.dk, Statistics Iceland, NSM
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• Production is fairly stable and still sufficient to cover demand. 

• The aqua feed industry will optimize the use of fish meal depending on 
price, availability and market demand. Pure least cost evaluation does not 
seem to be the only factor determining inclusion rate.

• The same industry is however maintaining their focus on reducing the 
dependency of marine raw material – fish meal and fish oil. 
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Conclusion supply and demand fish meal in 
Europe 2018 
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Trends, challenges and opportunities.
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Ethoxyquin continuously under 
pressure – is being replaced in 

European aquaculture. 
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Potential challenges 2019 – fishery 
policies after Brexit
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Fish meal consumption related to price - The rise in European fishmeal prices
in 2018 has triggered a 12%* decrease in fishmeal inclusion rate.  

Source: SSB, Statistikbanken.dk, Statistics Iceland, NSM

Fishmeal inclusion rates in salmon feed and fishmeal prices, 2004-2018E

12 % decrease in 
fishmeal inclusion

* YTD estimates per aug 2018
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Potential challenge fish oil – new substitutes 
available faster than expected?? How do we 

position fish oil compared to GMO-oil??
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Unravelling fishmeal: Brett Glencross University of Sterling
Iffo-Rome
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Brett Glencross – fishmeal is so much more than protein
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Brett Glencross University of Sterling – Iffo Rome
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Challenges in salmon farming – death rate is 
still far too high – robustness still focus.
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• Should we develop new knowledge in collaboration with the big buyers,  as an 
industry or as separate companies??

– Today the salmon feed producers know more about the value of our product 
than we do

– Will we ever manage to fill this gap??

• Learn more about the value of components other than protein,  and then 
incorporate this value in the price of fishmeal.

– In all fairness the aqua industry is already paying more for the fish meal than 
the strait protein value of the product

• Separate the novel products – isolating more valuable components and extracting 
them from meal and/or oil. 

– What is then the remaining value of the product?

– Will the sum of the isolated product + reduced? value of the remaining 
meal/oil be bigger than the original value?
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How can we develop and value new knowledge?  


